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Talk about a return on investment.

The three-way partnership of Norman Delman, and Dan and Warren
Colnaghi, made a 25-fold return on their 30-year investment after recently
selling a five-building package at 170-178 Thompson Street for $20.5 million
to a prominent real estate family.

The partners purchased the properties in 1974 for about $800,000, sources
said.

Nicholas T. Donovan, a name partner at Donovan & Giannuzzi, and
associate Bryan McCrossen represented the sellers.

Ira S. Nesenoff, a name partner at Nesenoff & Miltenberg, represented the
purchasers, a private family who asked not to be identified.

Adelaide Polsinelli of Besen & Associates, Inc., who brokered the deal,
characterized the multimillion dollar transaction as a "relationship deal"
because the veteran residential-building broker had almost a two-decade
relationship with the owners.

Located in the heart of Greenwich Village, between Bleecker and Houston
streets, the five buildings contain 115 residential units, 20 of which are rent
controlled. Many of the tenants are students at neighboring New York
University, Ms. Polsinelli said.

The buildings also house two retail spaces: one is occupied by Lupa, the
Northern Italian restaurant co-owned by famed-chef Mario Batali; the other
by Japanese eatery Tomoe Sushi.

Forging ahead with expansion plans, Atlantic Bank has committed to
opening a 2,000-square-foot branch at 400 Madison Avenue at 48th Street,
pending regulatory approvals.

Partner Larry M. Loeb and associate Jonathan M. Cohen of Kramer Levin
Naftalis & Frankel represented the bank in the 15-year lease term
arrangement.

http://www.nylawyer.com/news/03/04/040203¢.html
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Jason Ross Grebin, general counsel for Macklowe Properties, represented
the landlord.

Insignia brokers Annette Healey and David A. Green acted for Atlantic Bank;
Jeff Siegel served as broker for Macklowe.

The proposed branch will take over space formerly occupied for more than
30 years by retailer Crouch & Fitzgerald. While price terms remain
confidential, retail asking prices on Madison Avenue in that neighborhood
range from $200 to 225 per square foot, said sources close to the deal.

Established in 1926, Atlantic Bank is one of the top 20 commercial banks
serving small businesses, middle-market companies and consumers in the
New York City area.

The bank's continued expansion comes on the heels of its recent acquisition
of Yonkers Savings & Loan Association in November 2001 for $69.6 million.

Atlantic also plans to open a branch on Third Avenue at 56 Street this fall,
sources at Insignia said. The full-service commercial bank ranks in the top 5
percent of all commercial banks in the United States, with more than $2.7
billion in assets.

Atlantic Bank operates through 20 branch offices in Manhattan, Queens,
Brooklyn, Long Island, Westchester and Dutchess counties, and in Boston.

Real Estate Marketplace is written by Susan L. Harper. To report a
transaction, contact her via e-mail at nyljrealestate@hotmail.com.

Link to: The story

This link leads to another web site. If that site has moved or removed the story, you will be unable to
access it.
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